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*ALBPEVDUPO

1 HZ =HDDQG Z MK W \WE®I SROAFDCFIP DM
LREXWAHFRORP | DQG | UHQG® EXVIOHW
HOYILROP HOWRITHW P DO\ RSSRUMQWEV | RU
$XVAMDIDQ DQG 3DALIESIP IQYHWRY W
JHRIUDSKLFDDQG FXOWDCBLR] 1P IW VR $X\VMADID

DQG WH 3 DALLE QDWRQV | XUMHUHOKDQRHV W
DSSHDCDV D | DYRXUDE®! GHVAODWRQ | RUEXVIQHW

H SDOMRQ



, F£
*ONTUN FOU
- BDUPS

e GBWDEOH 3ROLWLFDO DQG (FRQRPLF (QY
~HDODQG ERDVWYV D VWDEOH SROLWLFC
UHVLOLHQW HFRQRP\ ZKLFK DUH FRQG:
RSHUDWLRQV DQG LQYHVWPHQWYV

e (DVH RI 'RLQJ %XVLQHVV :LWK D VWUDL
UHJLVWUDWLRQ SURFHVV DQG D VXSSRI
~HDODQG LV UDQNHG DPRQJ WKH PRVW
GR EXVLQHVV

e GNLOOHG :RUNIRUFH 7KH FRXQWU\ KDV
HGXFDWHG ZRUNIRUFH WKDW FDQ GULY
SURGXFWLYLW\

e GWUDWHJILF /REFDWLRQ ,WV VWUDWHILF
JDWHZD\ WR WKH 3DFLILF DQG $VLDQ PI
DFFHVV WR D YDVW FXVWRPHU EDVH

e %LODWHUDO 7UDGH $JUHHPHQWYV 1HZ =
ELODWHUDO WUDGH DJUHHPHQWYVY LQFC
IDFLOLWDWLQJ FURVV ERUGHU WUDGH I




5ZQFT PG
#VTIOFTT
0 SHBQIBUPOT

e 6BROH 7UDGHU ,QGLYLGXDOV FDQ RSHUI
ZLWK PLQLPDO UHJLVWUDWLRQ UHTXLU

e 3DUWQHUVKLSY *HQHUDO DQG /LPLWHCGC
EH HDVLO\ IRUPHG RIIHULQJ GLIIHUHQV
IRU SDUWQHUYV

e /LPLWHG /LDELOLW\ &RPSDQLHV 7KHVH
HOQWLWLHY WKDW SURYLGH OLDELOLW\
VKDUHKROGHUYV

e 7ZUXVWV 7UXVWV DUH XVHG IRU DVVHW
HVWDWH SODQQLQJ

e -RLQW 9HQWXUHV -RLQW YHQWXUHV DC
EHWZHHQ GLIIHUHQW HQWLWLHV WR SX

e )JUDQFKLVHV )UDQFKLVLQJ LV D SRSXOI
EXVLQHVV RSHUDWLRQV LQ 1HZ =HDODC

e )RUHLJQ &RPSDQLHV DQG %UDQFK 2IILF
FRPSDQLHV FDQ RSHUDWH LQ 1HZ =HDO
D EUDQFK RU HVWDEOLVKLQJ D VXEVLG



>BYBUPO

&RUSRUDWH 7D[ 5DWHV 7KH FRUSRUDW
ZKLOH LQGLYLGXDO WD[ UDWHV UDQJH
*RRGV DQG 6HUYLFHV 7D[ *67 *67 LV C
WKH VXSSO\ RI PRVW JRRGV DQG VHUYL
'RXEOH 7D[DWLRQ $JUHHPHQWYV 1HZ =H
ZLWK QXPHURXV FRXQWULHV WR SUHYH
WD[DWLRQ

7D[ ,QFHQWLYHV &HUWDLQ LQGXVWULH
SURPRWH JURZWK DQG LQQRYDWLRQ
7D[ &RPSOLDQFH &RPSDQLHV DUH UHTX
WD[ UHWXUQV DQG DGKHUH WR WD[ FRP



JOBODBM

3 FOPS.JOH

BN FXPIL

= *$$3 DQG ,)56 1HZ =HDODQG IROORZ
*$$3 DQG ,)56 IRU ILOQDQFLDO UHSRUWL
HQVXULQJ WUDQVSDUHQF\ DQG FRQVLV!
J)LOQODQFLDO 5HSRUWLQJ 2EOLJDWLRQV
EXVLQHVV HQWLWLHY KDYH YDU\LQJ ILC
UHSRUWLQJ REOLJDWLRQV EDVHG RQ VI
QDWXUH

$XGLW SHTXLUHPHQWY $XGLW UHTXLUFE
DSSO\ WR FHUWDLQ W\SHV RI HQWLWLH
WKH DFFXUDF\ DQG UHOLDELOLW\ RI ILC
VWDWHPHQWYV



- FHBMBOE
3 FHVNBUPS.
&ONGPON FOU

%XVLQHVY 5HILVWUDWLRQ %XVLQHVVH
ZLWK WKH 1HZ =HDODQG &RPSDQLHV 211
(PSOR\PHQW /DzZzV (PSOR\PHQW UHODW.
=HDODQG DUH JRYHUQHG E\ WKH (PSOR

+HDOWK DQG 6DIHW\ 5HIXODWLRQV 7Kl
‘RUN $FW RXWOLQHYVY WKH UHVSRQVL
EXVLQHVVHVY WR HQVXUH D VDIH ZRUNL¢
, QWHOOHFWXDO 3URSHUW\ 5LIJIKWYV 1HZ
IUDPHZRUN IRU SURWHFWLQJ LOQOWHOOH
SULYDF\ DQG 'DWD 3URWHFWLRQ /DZV 7
JRYHUQV KRZ RUJDQLVDWLRQV FROOHF
SHUVRQDO LQIRUPDWLRQ



- EEJPOBM

$ POIL.EFBUPOT

' PSRUW DQG ([SRUW 5HIJXODWLRQV 8QC
LPSRUW DQG H[SRUW UHJXODWLRQV LV
EXVLQHVVHY LQYROYHG LQ FURVYV ERUC
(QYLURQPHQWDO &RPSOLDQFH 1HZ =HC
VWURQJ HPSKDVLVY RQ HQYLURQPHQWNDC
DQG EXVLQHVVHY DUH UHTXLUHG WR FR
HQYLURQPHQWDO ODZV

ODRUL &XOWXUDO &RQVLGHUDWLRQV 5
FXOWXUDO YDOXHV DQG HQJDJLQJ ZLWHt
FRPPXQLWLHV LV HVVHQWLDO IRU GRLQ
=HDODQG

$FFHVV WR )LOQDQFH 1HZ =HDODQG KDV
GHYHORSHG EDQNLQJ V\VWHP SURYLGH
EXVLQHVV ILODQFLQJ RSWLRQV

5HDO (VWDWH DQG 3URSHUW)\ /DZV 8QG
UHDO HVWDWH DQG SURSHUW\ ODZV LV
EXVLQHVVHY ORRNLQJ WR DFTXLUH RU



1 HZ =HDDQG RI1HY/ D FRQGXAYH HOYILRQP HOWRU
$XVADIDQ DQG 3DALIE 5P LOQYHVRLY BRNQJ \R

H SDQG WHUEXMOHW KRUI RQV %
XQGHUABOGIQI WH NA DVSHPW Rl GRIQI EXVIQHW
101 HZ =HDDQG DQG VHHNQJ SURIHWIRQDADGYLFH

ILRP ®FDCH SHIW@QH' ). 2* & IQYHWRW/ FDQ
QDYLI DM WH EXVIOHW @QGVADSH Z W HDVH DQG
FRQILGHOFH




$ POBDU
*OEFIN BUPO

) RUIXUMHULOQT XIUHV DQG
DWIMAIORH RQ GRIQJ EXMOHW IQ
1 HZ =HDDQG FRQWFW ). 2* & DW

$GGEHW / HYHO 6\ P RQGV
6VWHHWS XFNDQG 1 HZ
=HDDQG

3KRQH

(P DOQHZ EXMOWH GINRIF FRP
;. HEVWM _ KWBV GINRIFFRP
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0 INH KDV H WQWYH H SHUHQRH DQG H SHIWH Z RINQU Z WK
FTHOW R P SIRYH WHUEXVIQHWHY 7KLY IQFOXGHY P RQMRUQJ
DQG HKDQAQI EXMOHW SHURWP DOFH Wi DWRQ S@QQIQJ DQG
DGYLMRUY DQG VWKPMUQD + H KDV EHHQ LQYRHG GFD® DQG
IQMUDDARQDA Z W D Z IGH IDQIHRI VP DADQG P HGXP V] HG
FIHQW DGYIMQJ RQ VAWDWAILE P DQDIHP HOWAMXHY

0 INHKDVZ RINHG ERW 1Q 1 HZ =HDDQG DQG DOR RYHWHDV DQG
KDVERW FRP P HIADDQG &$ H SHUHQFH + lVWDP IV KHDYIO
LOYROHG 1Q EXVIQHW SHURWP DQFH P SLRYHP HOWDQG

P RQMRUQJ WH H I HPRYHOHW R WH P SGP HQEMRQRI FTHQW
EXVIQHW SOQV

%HQI ; HR FHINHG DQG SDVWIRQDW DERXWIMH XVH R
WIRKQR®JI\ 0 INH LV SURDPRYH Z IV FTHQW Z I UHI DGV VR XMQJ
WIFKQR®J\ \R P RQMRUDQG SLRYIGH | HHGEDAN RQ WHUI LODQADO
SRVMRQ DQG RQ JRIQI EXVIQHW GHYHBSP HOW

0 INHVDUHDVRI LOWUHVWADIH SLIRSHUIV KHDOKY  UHVILOWIFKQR®JI\

I LDQFKIMQJ DQG LOMUQDWRQDOA] DARQ VHUYEHV IQFOXGLQJ
WDQV HUSUAQI DQG EXVIQHW VWKPXUQI DQG HBEQKP HQW

+ H LV SDWRQDW DERXVKHSIQJ RWHWY DRKIIHYH WHUJ RDAY DQG
DVSUUDWRQVZ M WH DIP Rl UIHDOAQI WKHUI XGBRWIQWDO

)¢

$ QWY D %XMOHW $GYIVRY 3 DUHUDQG MBIQHG WH IILP 1O

+ HVSHADDMV 1Q DGYLWRU VHUYIEHV IRUVP DR P HGXP M} HG
HOWLSUVHV DQG KDV H WIQWYH H| SHUHQRH LQ FRP SDQ\
UHVAKPXUQI EXVIQHW YDOXDWRQV GXH GLUOHQFH 1L.QDQADO
SIRMPARQV EXVIOHW SOQV VROHQADT XIGDARQV SLRSHUV
WDQVDRARQVDQG ,5'  LHIMRQWKLS P DQDIHP HQNRQ LHDWG
LOFRP HVB[ DQG* 67 P DMAY/

+ H KDV Z RUNHG DRIRW D GLYHUH LDQIH RI [QGXVMHY IQFOXGIQ]
P DOXIDAMUQI 1 UHIKWKLGADUH FRQWAKPARQ DQG KDV RYHU
\ HDU/ &KDUMUHG $ FFRXQWQI H SHUHQFHZ W \ HDW/IQD
GDGIQ) RS WHUDFFRXQWQ [1LP IQ $XANDQG $QIVKDV JDIQHG
ERDUG H| SHUHQFH DQG FKDILY FIHQWERDUG P HHWQIV Z KIFK KDV
DARZ HGKIP R GHYH®S LI KWDQG NQRZ BIGIH RQ UMN I DRRY/
I DAQU EXVIQHW DQG KRZ EHVAIR P M) DWA WKHVH

EXUHMD $QWAWDVD' WHARURQWHYRDUGRI ' ). $XVADID
1HZ =HDDQG ' ). $1=KDVDP HP EHUKISRI  IlLP VDARW
$XVWADID DQG 1 HZ =HDDQG

&THQW DQG KIVWDP  DSSUHADW $ QWRUKLY SHWVRQDOGRZ Q\R
HDUM DSSURDAK DQG KLIK SURIHVWIRQDOMIQGDUEY DQG

NQRZ BIGIH $ QI DOR DRRYHO LQYROYHG LQ AKDUVZE® DRAYMEY
+ H FXUHQWD VHUYHV DV D 7UXMMH RQ WH YRDUG RI ) UHQGVRI ) LM
+HDOK 1= ,QF Z KIFK LV D UHJ IMWUHG FKDUW RU DQIVDVMRQ

#) +2)9"

6KDQH NRLOQHG WH 1 1LP 1Q -DQXDU DQG Z DVSWRP RWG \R
3DURHULQ 6HSWP EHU +HKDVD® RW  \ HDW/RI

H SHUHQFH 1Q DXGIVDQG | RIHQVE VHUYFHV J DIOHG LQ ERW
$XVWDID DQG 1 HZ =HDDQG + H VSHQMMH IIUAV  \ HDW/IQ

6\ GQOH $XVIADID Z KHH KH Z DV D 3DUHUIRUM] \ HDUWY DQG WHQ
P RYHG IRUIDP 1® LHD\RQV\R 1 HZ =HDDQG

&XUHMD 6KDOHV I RFXV 1Y RQ | RIHQME VHMFHV + HKDVEHHQ
HQI DIHG LQ VKDUHKRGHUGLYSXWAV SDUHUKLS GVSXWV |DP O
OZ P DMWY IQFOXGLQ) YDOXDARQV DQG D YDUHW Rl RWHU
QAJDARQ P DIMAY 6KDQH KDV DOR EHHQ LOYROHG 1O WH SLRYIMRQ
Rl GXH GLOI HQFH DQG YDOXXDWRQ VHMFHY RYHUWH SDVW  \ HDWY
6KDQH HQWR V LQYROHP HQWQ WHVH VHUYLEHV DVWH FDQ EH YHU
FKDOIQILQI DQG IQYROH D GLYHUH DUD\ RI SLREGP V\R FRQUGHU
+HDOR HP ELDFHV WH RSSRUMQIW VR XVH KLV DQDOWFDONDY \R
DGGLHW WH MXHV

3UHYIRXVO® 6KDQH KDV EHHQ LQYROHG LQ WH DXGIMRI OLIH SXETF
DQG SUYDW FRP SDQIHV DQG VXEMGIDUHVRI @UH P XGADWRQDO
FRP SDQIHV + H KDV DOR KDG H SRVXUH VR WH DXGIWRI

LOYHVR HOWK QMK VXSHIDQQXDMRQ I XQGV DQG B WKW
6KDQH J DLOHG VW QULFDQAH SRVXUH Z KIGWQ $ XVADID 1Q WH
DXGIMRI VZ DSV RSWRQV VKDLHWDGIQI I XVKUHV DQG RWHU

I LODQADAQVAKP HOW | RUERW KHGILQJ DQG VSHFX@WYH
SXUSRVHV

)94 O -

6DQW. EHFDP H D SDUQHUHDLD 1Q DQG KDV H WIQUYH

H SHUHQFH DQG H| SHUAWH 1Q EXVIQHW VHUYIEHV LOFOXGLQJ
DGYDRU VI DMRQ DQG P DQDIHP HQADFFRXQWQJ ' XUQJ KLV
WP HDW ). 2VZ1Q* ULIIWYV&DUBRQ 6DQWM KDV EHHQ IQYROHG
Z W DZ L.GH WDQIH RI FGHQW DQG EXVIQHW VWK PUHY
FROFHOWDAQJ RQ WP DR P HGIXP M} HG HOWMUSUVHY

6DQW KDVRYHU  \ HDUW/H SHUHQFH Z IWIQ WH EXVIQHW
DGYLRU  FRUSRUDWA | LQDQRH LHDWAG VHUYIEHV DFFRXQWQJ DQG
GILHARUAKLS VHIFHVZ IW D IRFXV RQ DFFRXQWQJ Vi DWRQ DQG
EXVIOHW P DQDIHP HQWQ WH P DR WH LI H HOMBUWH
VHRRU

6DQWD KDV GHYHRSHG WRQJ SHIRQDOLHDMRQVKLSY Z WK KLY
FOIHQW DV DWKVIMG DGYIVRU EHFRP 1Q) FRVHD LQYROHG LQ WHU
EXVIQHWHV DQG VBNLQI D NHHQ LOMUHVAIQ WH FKDABIQI HV | DALQ)
WHP 1QVRGD\ VIDWRKDQILQI EXVIQHW HQYILRQP HQW

+VEWRDG LDQIH Rl FTHQW KDVH SRVHG KIP VR D Z lGH YDUHW Rl
DAXHY DQG LQGXVMHV IQFXGIQ) 5HIO3KDLP DR\ / HI DCBLDPWEHV
0 HGFDOBLDRAMARQHY/ 6HFRQG + DQG 6SDUH 3DUN + LIK 1 HW

© RUN ,QGLYIGXDY : KRBMD®I DQG 5HIACDQG ) DP L® 7KWV



$V PHPEHU ILUPV RI "). $XVWUDOLD 1HZ =HDODQG '). $1= DQG ").

, QWHUQDWLRQDO ZH KDYH WHKRPEQQLXH CGRVDO INRWQRROHGJH

ZLWK DQ LOWHUQDWLRQDO UHDFK DFKLHYHG WKURXJK RXU JOREDO RIILFHYV
FROQQHFWLRQV DQG UHVRXUFHYV

'). $1= FRPSULVH PHPEHU ILUPV ORFDWHG DFURVYV $XVWUDOLD DQG 1HZ

=HDODQG DQG DUH UDQNHG ZLWKLQ WKH WRS ILUPV LQ $XVWUDOLD DQG 1HZ
=HDODQG LQ WHUPV RI UHYHQXH

'Y).  QWHUQDWLRQDO DUH D OHDGLQJ DVVRFLDWLRQ RI DFFRXQWLQJ ILUPV UDQNHG
1R LQ WHUPV RI UHYHQXH 7KH DVVRFLDWLRQ LV UHSUHVHQWHG LQ RYHU
FRXQWULHY DQG FRPSULVHV RYHU PHPEHU ILUPYV

).  QWHUQDWLRQDO DUH D ;HUR *OREDO 3DUWQHU 7KLV *OREDO 3DUWQHU VWDWXYV
PHDQV ;HUR ZLOO EHFRPH WKH SODWIRUP RI FKRLFH IRU "). V PHPEHU ILUPV
DQG WKHLU EXVLQHVYV FOLHQWYV

Y.  QWHUQDWLRQDO DUH RQO\ RQH RI WKUHH DFFRXQWLQJ DVVRFLDWLRQV QHWZRUNYV
WKDW KROG WKLV VWDWXV ZLWK ;HUR



IHYHO 6\PRQGV 6WUHHW
$XFNODQG 1HZ =HDODQG
ORQGD\ WR )ULGD\ DP WR SP
7HOHSKRQH

(PDLO QHZEXVLQHVV#GINRJF FRP



